
 
 
 
 
Upfront fees to all investors are 2% on the committed amount and this divided equally between Key 
Capital and Progressive Financial Services. 
 
The annual management fee (AMC) is 1.25% with 0.70% going to Key Capital and 0.55% to 
Progressive Financial Services. For the first five years the AMC is based on the committed amount 
and then it is on the Net Asset Value of the fund. 
 


